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Tuvsspay, July 24
The ohifting of speculative operations
whueh @ ossential o the sivess of 'he
~ampaign that Western  operators  are

condurting o the stank market  remulted
to-day In astraordinary activity W

Paul, Union Pacific and Rock Ialnodd Not

only wers the dealings in the las named
unusually large, but the Auctuations in it
were sensational 1t enjoyed oomasimom
net advance of 10 pointa to 200 and a! a
reaction of 2%, points closed 77, per oend

than MFN‘" Thers was als
heavy trading n the rig tor b rilee
to the new stock of the company. b
advance In them was not proportionaie
the rise in the price of the stock  V theans
regarding the last namod that was st
”rdlv accepted was hat holders of the
stock had sold against their nghts fo sl
soribe and that as no date has been fixod
for wseuing the new stock, these sellers,
Sogether with other 'b.h-n who may Have
bean short of the stock 11 the usual way, |
were constrained 1o cover

After the close of business a 't o
formation was obtained regarding e
md'r“ principal owners o Rook Islard
stock for releasing part of the capital that
they have invested in it, yet in a way w I
enable them to retain control of the com
pany. It is understood that a uew oo
poration is to be organized which wil
jssue its bonds for a certaln percens we
of Rock Island stock and that preferied
and common shares of the new coipany
will be issued for the balance  The transa
tion will apparently bLe smiar to that
made by the capitalists who secured ool
trol of the Chicago and Alton (ompaly
a fow yoars ago St Paul, which led the
list with respect to acuvity, supplyig
nearly a tenth of the total transact ons
rose 4 points and o spite of & Beneral v
action in the late trading retained about
two-thirds of that improvement lhe
movement 1o it was accompanied by runors
with which the Styyeet has bocome fanulal
to & degree that has satisfied it that the
control of the St FPaul Company s teing
sought or has leen acquired by the Lon
Pacific Compan)

As is invariably the case wheu these
rumors are circulated, Union Pacitic moved
in unison with St Paul 1t also supplied
about a tenth of the total transactions. but
retained only about & third of s maxiaw
improveme:n', e net galn being f1
per cent The manipulators of these two
stocks very sensibly devoted some attens
tion to Unton Pacific preferred, which Lus
lain dormant for a ong tune, th
posseases INVestInent  uanies W ie
hardly be claimed for the common stock
of the company or tor St Paul commaor
and 8 obviously much cheaper, particuy
lasly when the vield upon the nves
¢ considervd At a moderate reaction
f.om the highest pricv, it closed mors than
a point higher than last nght W ile
the dividend upon this stock = lnoted to
4 per cent 1t s o be noted 'hat last vear
it received an additional | per cent i the
value of rights upon It and the presont
rights 1o subscribe ' the Oregon Short
Jane & per cent  particinating bonds are
also vorth | per cent For twa oonmseci
tive  yvars, therefore investment holders
of this stook have recweived 5 per oo aned
their security uniitke bonds s exempt from
TAxAl

There was & res iy AL O AGRressive Luving
of Misscourt Pacifie that caused a maximum
advance of more than & point, bhut nearly
all of it was lost at the close At hison
common. which was third with respect to
activity, lost all of ita moder ite eariy im-
prosemen! Exceptionally strong feat-
rew wors Louwsville and Nashville, at a
et gain «f 'y pointa, Canadian Pacific
w hich like manv other stocks reacted from
the final fgures { yesterday, St Louis
Southwestern (ssues and Texas Pacitic
The last named retained the greater part
of ite maximum rise, hut the St Louis
fouthwestern stocks sustained net losses
of & poiit  The heat prices for a number |
of stocks that have been conspicuous In
the present upward movement wera made
at or soon after the opening, notably in ,
New York Central, Pennsvivania, ( hesa
peake and Ohio, Southern Pacific and Sauthe-
ern Rallway common

It was s gnificant that smultaneously
with the sharp rise in &t Paul i Rock
Island, Chicago and Northwestert d < linad
more than five points  Other v active
rallway issues that closed materiniy W
than yesterday were (hicag sl
mon, which has been absclutely negiecied
since Westearn operators made thei dover
slon in & week ago, Chicago Terminal jue
ferred and Hocking Valley conunon  The |
local traction stocks received ss atien
tion than for several davs past and he |
market for all of them was heavy tnider
the lead of Manhattan Raiiway, which sus
talned & net loss of roooe than oA peant
Proft taking on & small scale in Metrop ol
itan Securities laft that stock 1Y, per cent
lower than yesterday

In the industrial List Sugar Refining was
the most active stock and, in common with |
the leaders in the ruiway Lt advanesd
sharply in the middle of the day It also
reacted with the others o an exten’ that
Joft it only a shade higher "han last raght
Tennessse (Coal and lron was exoopti nally
strong and yielded very little ar 1 .
Fuller common declined 4 points from the
highest price, sustaining o net loss |
per cent , but the preforred more than helid
ite own  On ligh! 'ransactions
Jloe preferred and American L
forred  closes] mmterially highe
was a falling o 10 the doalings
Gas that was accompaniesl by & net b
cline of a point As A riule the best prioes
were recorded in the early aflternoon and
they seemed to induce a large amount of
profit taking. particularly by brokerog
Bouses generally credited with acting for
the Western aperators who are practioal
running the market and for thewr followers
As soon as the professional element e
tected this selling it throw over its stock
and made a fairly vigorous and offective
demonstration agains' ‘alues  In conse
quence the closing was unscettied, ver at a
recovery in most issues from tie lowest

'

The dealings in bonds as well as in stocks
were well up to the average of the last
week or ten davs, but with the interest
chiefly in speculative or semi-investment
issues, such as Ponnsylvania convertible

warrants and Union Pacific convertible |

@ In the outside market an unusually
large number of bond eaes  received
attention, among them New Orleans Rail
way ¢';0 and Unitad States Steel new e
There was unusually heavy trading i
Northern Securities, which opened ar owt |
advanced a point and closed at 107, “n
tral Realty Bond and Trust on the pure hase
of odd lota advanced fromn 845 1o 630, New
York Realty on similar dealings rose from
180 to 190 and reacted to 18 and Lawvers
Mortgage sold ar 237 (0her notewarthy |
dealings ware in New Englana Consolidated

Joe at 33@32%, at the close, Flectrie Vehiole
ot an advance from 8 to 7' Manhattm
Translt at @7, San Francisco Reilway
preforred, Montreal and Boston Copper
and Unloa Copper

The local financial situation was urp roved
by the debit balance of nearly $1.678.000 of |
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$400,000
FIRST MORTGAGE 40-YEAR 5°- BONDS

DL L

Binghamton Light,

eat & Power (o,

BINCHAMTON, N. Y.

BATID 11 Y 1 1we2 INTEREST APRIL AND 41

BHOOBEE ALY b e

PONIPS MAY Y CALLEI POt THE SISKING FUNIE AT 100 AN INTERES G Sy
ON OR AFTER JULEY L mi2

UN!TED STATES TRUST COMPANY, Now York, Trustaeoe,

This Company controls the entire Electric Light and Povier husiness of (he € ity «f Bingham

ten »

Atlon 45,000 , the hargest and most Impertant commercial center In Southern Ceong

New York  The Company's (ranchise ts LIBERAL and PEREETUAL wnd 10 alse ba o poone
able contract with the € ity for the muanicipal Highting
CAPITALIZA T ION

STO R, Freferred, 67 Nancamulative
Commen

BONDS First Mortgage 55 PRESENT ISSMULE

Io tssue on completion of inprevements

LLEUREED
B MM GO0 e

& e
TN o0

Vor future extensions, under rigld escrow provisions [ RERT

Total authorized issae

The parpose of the present issue of 8400000 is to refund the
struction of the p
ay has had the henefits of these lmprovements for 4 veur, uer

pany, and to provide for a thurnugh rec
of the business When the tom

SO0 o0
isting indebtednessof the t em.
Pty to meel Lhe grow Lg ne

Engineers ) € White & Co, estimate that the carning shawing wiil be

GROSS KLV -

OPLERATING LAPENSE TU.000
NET EANNINGS FROM OPERATION A3 000
INTEREST CHARGE 5% on $400,000 20 00

SURPLUS FOR SINKING FUND AND DIVIDENDS 233000

| SINKING FUND

$3.000 annually from 1908 (o 1817, 87,500 annually frem 18IS to 1942

DEPRECIATION

In addition to the Sinking-Fard requirements, t
that the Company shall properly offset d
t every three years a certificate from a
property is in fall repalr and eMciency

mortgage contains a special covenansy
ta the Trustes
the Company'e

The steady growth of the business is shown by efMicial statement

In IS0 gross carniags were SN4.52% 73
In Ivm ¢ - * w135 6
In 1900 e * - 01,943 46
In 190} = o = 8. 442 59
In 1902 estimated on basis first five months 100,321 400

PRESENT  SET  EARNINGS TWO AND
ONE-TH'RD  TIMES THE INTEREST
CHARLE

GEFORGE W DUNN, Presideng
" hamiton, N ).

PRICE 102 AND INTEREST.

N. W. HALSEY & CO,,

49 WALL STREET, BANKERS, NEW YORK.

THE RICHEST FOUR
MILES IN THE WORLD

i along the Verde Copper Belt in Yavap
Lounty, Anzona

Yavapai ¢ ounty is said to be the richest
mineral county in the world  The Verde
Copper Belt i« its geographic centre as well
as the contre of 1te wealth It is the richest
four miles in this or any other county

At ite northern snd and occoupying about
one-tenth of the whole streteh, is the world-
famed United Verde Mine, which has made
Senator Wilham A Clark perhaps the rich-
ast man inthe world  Its contral and south
orn portions belong 1o the

GEORGE A. TREADWELL MINING CO.

properties are just as rich and sev

Ahose

eral times as oxtensive as those of the United |

Verde Company

In a case recontly tried in court in New
York it was proved by the books of the com
pany and the swaorn testimony of the book
kewpers that the United Verde produces ita

Cipyer at a Cost of 3 1.2 Cents a Pound.
IHF GEORGE A TREADWELL €O
‘ foo quite as well, for its properties

ve similar and  similarly situated and

n e

Iroro toaee in the world outside the Verde
Copper Bt can copper be  produced at
I twiee thie cost

A o Verde Balt properties are rich m

goid and wilier as well as copper thus still
further reducing the cost of the copper

(ur Re bire Mine  was  successfully

worked as a godd mine the copper tweing

iway by the former owners before

U ped 1t and our fron Queen and
Foperiie ke the United Verde

Bt e geld and silver values in their

A« I'rofessor Treadwell has well

o1 ' pres Lo the aurvival of the fitteat
e the copper mines carrving high
gl arcd stver, ke those of the
G e A TREADWELL CO properties
ruives the g est

't } 12a v of the company -
Wi 1y e rieh ard erienmre properiies
lendid proapects 1a only LAREE AR

. ¢ e e of the shares s §)

The Treasury stock s for sale at
§12.50 a s.are untii August 10th,
aid ot SI3 8 ) atter that date if not
all sald sooner.

et ihe crd r of the

GhullE A TREADWELL MINING (O,
anied send te
Wilit svireet . New Yor
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New Yorkersto Bulid New Mining Ratiread.

Witliam E Dodge, D Willis James and
Jarmes Douglas of New York andJoseph Van
Viek, W G Choate and MO Edwards f
Ei Caso bave dowrpst stevd the Bl Paso and

southwestern Radnoad Company with a
carn T FRTTIRE A shert e of vl
road s o ! tiroan @ et the New
v e foxas | taly e near BA
Has » tiw a e the eant sikle of the
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tiundreds of (lever Advertisers

e other inteiligent and discerning citizens
ale and female  have laarned that Tug S~

and Tup LVENING NIN ars at the top of the

besy hat s why Tue dixs adverteng
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N Y. Security and Trust Co..

0 OWALE SIHERT, NEW YORK

Capital and Surplus, $4,500,000,

BANKERS AND HROKFRS.

HAIGHT & FREESE

Established co Matn OMce,
1990 A% N'wmay N Y

STOCKS, BONDS, GRAIN, COTTUN

We wili he plrased 1o send
our % page, eloth bound ‘Hu\l'“"
Investors, 180 Stock and ¢
fetters. [wsusd prats malled free

Stoppani & Hotchkin,

Members “ew S ork Consolidated Stock FreLaage
“ HROADWAY, NEW YORK
v|ovl NG -....-wl 1LANI

\ent OF o

STOCKS, souns. GRAIN, COTTON.

Branch VMce cor. Hroadway and 300 S

DIVIDENDS AND INTEREST.
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ARTI RS .‘ PER CENT wil be pald on

preferred stock of this Company August
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A quanterly dividend of ONF 1% PER CENT
1 L pald on the commeon stork of thle Com
Jeust 2Tth, 1902 10 stockholders of ree
the close of business August #h Ly
wiil he malied from the office of the Com
The 'mn-'n hooks Wil close at three
M2 And reopen At ten A M
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The Doard af Direetors ’ this Company bLave
this day Aeciared 10 reguiar arterly vidend

t ONE AN THREY Q! ARTER NS PR
CENT o the ferred Mok f thls company
PAY A b ' V8 ot I'referred l‘l.n*
transfer booss W . fuly bk, 1007 At
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